FEDERAL RESERVE BANK
OF NEW YORK

Circular No. 9404 1

[ November 23, 1982 J

INTERNATIONAL BANKING OPERATIONS

— Amendments to Regulation K
— Amendments to the Board’s Rules Regarding Delegation of Authority
and Availability of Information

To All Member Banks, Edge and Agreement Corporations,
Branches and Agencies of Foreign Banks, and Bank Holding
Companies in the Second Federal Reserve District, and Others Concerned:

The following is quoted from the text of a statement issued by the Board of Governors of the
Federal Reserve System:

The Federal Reserve has announced amendments to its Regulation K — International Banking
Qperations — to streamline procedures for establishing a branch in the_United States of an Edge
Corporation, and for making certain investments uncer the regulation. The Board also made two

technical changes in the regulation.

At the same time, the Board amended its rules regarding availability of information with respect to
certain required annual reporting by foreign banking organizations and revised its delegation to the
F{ederlalt_ReseKrve Banks and to Board officials of authority to take action on certain applications uncer

egulation K

The Board acted in the Iiggt of experience since it revised Regulation K in 1979 to implement
provisions of the International Banking Act of 1978,

Enclosed are copies of the amendments, effective November 8, 1982. Questions concerning
amendments to the Board’s Rules Regarding Availability of Information may be directed to our
Bank Analysis Department (Tel. No. 212-791-6710). Other questions may be directed to our
Foreign Banking Applications Department (Tel. No. 212-791-5878).

Anthony M. Solomon,

President.
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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

INTERNATIONAL BANKING OPERATIONS
AMENDMENTS TO REGULATION K
(effective November 8, 1962)
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For this Regulation to be complete, retain:
1) Regulation K pamphlet, effective June 14, 1979.
2) Amendments effective November 28, 1979, Qctober 20, 1980, November 13, 1980
January 3, 1981, and July 29, 1981 {printed in sllg -sheet dated Sef\)/lemaer 1981),
fprmted In Slip-sheet dated March 1982).

March 23, 1981, and March 12, 1982
3) This slip sheet.
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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

RULES REGARDING DELEGATION OF AUTHORITY
AMENDMENTS

(effective November 8, 1982)
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For these Rules to be complete, retain:

1) Rules pamphlet, amended effective October 24, 1979 (corrected date)
2) Amendment pamphlet, dated November 1981.
3) This slip sheet.
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By order of the Board of Governors of the
Federal Reserve System, November 8,1982.

William W. Wiles,

Secretary of the Board.
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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

RULES REGARDING AVAILABILITY OF INFORMATION
AMENDMENTS

(effective November 8, 1982)
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For these Rules to be complete, retain:
1) Rules pamphlet, amended effective February 19, 1975.
2) Amendments effective March 12, 1977 and October 19, 1977.
3) This slip sheet.
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